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Independent auditor’s report

To The Members of
Park Medicity India Private Limited
New Delhi

Report on the standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Park Medicity {India)
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2022,
and the Statement of Profit and Loss, and the Statement of Cash Flows for the year then ended,
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, as amended, (“AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2022, and its
profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibility for the Audit of the
standalone financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAY's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinicn on the standalone financial statements.

Emphasis of Matters

We could not get the balance confirmations from the vendors and thus the year-end balances of

trade payables appearing in the standalone financial statements are subject to reconciliation

and confirmation. In this regard, the management and those charged with governance have
represented us that there would not be significant differences in the balances and the
loss/profit, if any, arising out of such reconciliation would be considered in the year s
reconciliation done.

Our opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were

addressed in the context of our audit of financial statements as a whole, and in forming ou
opinion thereon, and we do not provide a separate opinion on these matters.
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Reporting of Key Audit matters as per SA 701 - ‘Key Audit Matters’ are not applicable to the
Company as it is unlisted company.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors’ Report to the shareholders
including Annexure to Beard's Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or cur krowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other inforination; we are required to
report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparaticn of these standalone financial statements that give a true and
fair view of the financial position, financial performance including cash flows of the Company in
accordance with the AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from materjal misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.
Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalene financial
statements as a whole are free from material misstatement, whether due to fraud or ey or, and
to issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggiegate, they could reasonably be expecte =
influence the economic decisions of users taken on the basis of these standalone fin, ] —-—-:Q/,» \
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statements. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the cverride of internal control,

¢ Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concerit. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s repart to the related disclosures in the standalone financial
statements or, if such disclosures are inadeqguate, to modify our opinion. Our conclusions are
based on the audit evidence cbtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

B

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief vwere necessary for the purpcses of our audit,

b) In our opinion, proper bocks of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.
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d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March
2022 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effsctiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

1. There is no pending litigation that needs to be disclosed in its standalone financial statements
hence, this para is not applicable.

il. The Company did not have any leng term contracts including derivative contracts for which
there were any material foresceable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
been no delay in transfei ring amounts, required to be transfeis ed, to the Investor Education and
protection Fund by the company.

iv. (a) The Management has represented that, to the best of it's knowledge and belief, as
disclosed in the Note 31(vi)to the standalone financial statements, no funds have been advanced
or loaned or invested (either frem borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities ("Intermnediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intenmnediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatscever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief, as disclose
in Note 31(vii) to standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recoided in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures peifoimed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under subclause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v)In our opinion, the company has not paid dividend during the year hence this para.is not

applicable to the company.

~ AL
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vi)The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For MEEROTRA & MEHROTRA
Chartered Accountants
(Firm's Registration No. 000226C)

\/;f
Sandéep Bhalotia ~
Partner
{(Membership No. 060480)

Place: New Delhi
Date: September 28, 2022

UDIN:22.0 601—\80/\7./3&\(\/4\1' 308
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date) Report on the Internal Financial Controls Over Financial
Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls cver financial reporting of Park Medicity India
Private Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Cempanies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. Our
audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls cver financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or eiror. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls systein over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial stateinents for external purpeoses in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting include

Pl




INDEPENDENT AUDITORS’ REPORT Liehrotra & Mehrotra
To the Members of Park Medicity India Piivate Limited Chartered Accountants
Report on the Financial Stateiients

Page 7 of 13

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India except the internal financial controls
over financial reporting in respect of inventory purchase and issue, which needs to be more
adequate and effective.

For MEHROTRA & MEHROTRA
Chartered Accountants
(Firm'’s Registration No.000226C)

NN
CA. Sandeep Bhalotia

Partner
{Membership No. 06048)

Place: New Delhi %
Date: September 29, 2022

UDIN: 2206 0AF0 A Z AN TSy
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NDENT AUDITOR’'S REPORT

&3]

ANNEXURE “B” TO THE INDEP

(Referred to in paragraph 2 under ‘Repert on Other Legal and Regulatory Requirements’ section
of our report to the Members of Park Medicity India Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that:

I In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a. (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and capital work-in-
progress.

(B) The Company has maintained proper records shewing full particulars of intangible assets,

b. Some of the Property, Plant and Equipment and capital work-in-progress were physically
verified during the year by the Management in accordance with a programme of verification,
which in our opinion provides for physical verification of all the Property, Plant and Equipment
and capital work-in-progress at reasonable intervals having regard to the size of the Company
and the nature of its activities. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

c. With respect to immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the Company) disclosed in the
standalone financial stateinents included in property, plant and equipment and capital work-in
progress, according to the information and explanations given to us and based on the
examination of the registered sale deed / transfer deed / conveyance deed provided to us, we
report that, the title deeds of such immeovable properties are held in the name of the Company
as at the balance sheet date. No title deeds are pending to be registered in the name of the
company as at the year end. Immovable properties of land and buildings whose title deeds have
been pledged as security for leans, working capital facilities are held in the name of the

Company based on the confirmations directly received by us from lenders.

d. The Company has not revalued any of its property, plant and equipment including intangible
assets during the year.

e. on the information and explanation furnished to us, no proceedings have been initiated
during the year or are pending against the Company as at 31 March 2022 for holding any

and rules made thereunder.

ii. (A) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations given to
us, the coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations. No discrepancies of 107 or
more in the aggregate for each class of inventories were noticed on such physical verification of
inventories when compared with bocks of account. Though in our opinion, controls regarding
inventory records are required to be strengthened.
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(B) According to the informzation and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs.5 crores, in aggregate from banks or financial
institutions on the basis of security of current assets. According to the information and
explanations given to us, the quarteriy returns or statements comprising stock statements, book
debt statements and other stipulated financial information filed by the Company with such
banks or financial institutions are in agreement with the unaudited books of account of the
Company of the respective quarters. However, we have not received the quarterly returns
which has been submitted by the Cempany.

iil. a) According to information and explanations given to us and based on our audit procedures,
the Company has made investments in one subsidiary and provided guarantee to two
subsidiaries of the holding company to which the company is also a subsidiary and granted
unsecured loans to one subsidiary and two subsidiaries of the holding company to which the
company is also a subsidiary during the year in respect of which:

The aggregate amount and balance outstanding at the balance sheet date with respect to such
investment, guarantee and loans to the subsidiaries, joint ventures and associates are as follows.

Sl Ne. Nature Ageresate Outstanding at
gsreg the balance : .
Amount (Rs. Relatienship
in lakhs) sheet date (Rs.
in lakhs)
1 Loans 760.00 L
Prayided 780.00 _ Subsidiaries
2 Loans 1975.00 | Subsidiaries of the
Provided holding company to
_1989'40 which the company is
also a subsidiary
4 Corporate 750.00
Guarantee 750.00 Subsidiaries
Provided
5 Corporate 7500.00 | Subsidiaries of  the
Guarantee holding company to
Provided 7500.00 which the company is
also a subsidiary
8 Investments 4500.00
e 4500.00 Subsidiary
shares

The above amount is appearing in Note 5 on Non-Current Loans and Note 14 on Non-Current
Investments and Note 30 to the financial statements.

b) In our opinion and according to the information and explanations given to us, the
investments made and lean provided by the company and the teins and conditions of the
grant of Joans and investments made, during the year are prima facie, not prejudicial to the
Company's interest except that the loans given are unsecured.

c) According to the informnation and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion the
schedule of repayment of principal has been stipulated and payment of interest hasifﬁf:;«.~

(=%

&)
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been stipulated on yeaily basis, hence, we are unable to comment on timely repayment of
the principal and interest. We further report that the Company has not given any advance in
the nature of loan to any party during the year.

d) In our opinion and according to the inforination and explanations given to us, we are unable
to comment on any cverdue amount for more than ninety days in respect of the aforesaid
loans in the absence of repayment schedule of principal and interest.

e) In our opinion and according to the information and explanations given to us, no loan
granted by the Company which has fallen due during the year and has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to the same
parties.

The company has granted leans aggregate to Rs.2689.40 lakhs which are repayable on
pany £ pay

demand. These loans are 10075 of total loans granted and are entirely granted to the related
parties as defined in Clause (76) of Section 2 of the Companies Act, 2013 (“the Act”).

iv. According to the inforination and explanations given to us, the Company has complied with
the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantess and securities provided, as applicable. -

v. According to the inforination and explanations given to us, the Company has not accepted any
deposits which are deemed to be deposits. Hence, rcpmtmg under clause 3(v)of the order is not
applicable,

vi. The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 in respect of healthcare services rendered. We have broadly
reviewed the books of account maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for
maintenance of cost records under Section 148(1) of the Companies Act, 2013, and are of the

opinion that, prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with a view to

determine whether they are accurate or complete.
vil. In respect of statutory dues

a) According to the informaticn and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing undisputed
statutory dues includirg Goods and Service Tay, provident fund, employees’ state
insurance, income-tay, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other materi al statutory dues to the appropriate authorities to the
extent these are apphta le e"(:“*t some delay in deposit of TDS and non-deposit of

advance Tax.

b) According to information given to us and on the basis of examination of records,
undisputed dues of TDS default of Rs.1.16 lakhs appearing on Traces Portal and Rs.4.54
lakhs of TDS were in artears as at 31stMarch,2022 for a period of more than six months
from the date they become pzayable.
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viii. There were no transacticns relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43
0f 1961) during the year.

ix. (a) According to the records of the Company examined and as per our information and
explanation, the Company has not defaulted in the repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.

(b) According to the information and explanation given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purposes for which the loans were
obtained.

(d) According to the informaticn and explanation given to us and on the basis of our audit
procedures and on an cverall examination of the financial statements of the Company, we
report that funds raised on short-term basis have, priing facie, not been used during the year for
long-term purpeses by the Company.

(e) According to the information and explanation given to us and on the basis of our audit
procedures and on an overall examination of the financial statements of the Company, we
report that the Company has not taken any funds fram any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the informnation and explanation given to us and on the basis of our audit
procedures, we report that the Company has raised loans during the year on the pledge of 100%
equity shares held in its subsidiary company namely Narsingh Hospital and Heart Institute
Private Limited and we report that the company has not defaulted in repayment of such loan
raised.

%. (a) The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not apglicable to the Company.

xi. (2)During the course of our examination of the bocks and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
inforination and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Management.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of
this report.

(c) As represented to us by the Management, there were no whistle blower complaints receive
by the Company during the year.
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xii. The Company is not a Nidhi Company and hence reporting under clause (xii} of the Order is
not applicable.

xiil. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013, where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards Healthcare.

under clause xiv(a) and xiv (b) are not applicable

xv. [n our opinion, the Company has not entered into any non-cash transactions with any of its
directors or persons connected with such directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvi. (&) As per our information, the Conipany is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934.

(b) As per our infoiination, the company has not conducted any Non-Banking Financial or
Housing Finance activities during the year. Accordingly, the reporting under Clause {xvi)(b) of
the Order is not applicable.

(¢} The Company is not a Core Investment Company (CIC) as defined in the Regulations made by
the Reserve Bank of India. Accordingly, the reporting under Clause (xvi)(c) of the Order is not
applicable.

{d)Based on the information and explanation provided by the management of the Company, the
Group has no CIC as part of the Group.

xvil. The Company has not incurred cash losses during the financial year covered by our audit

and in the immediately preceding financial year.

xviil. There has been no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratics, ageing and expected dates of realization of financial
assets and payment of financial Habilities, (Asset Liability Maturity (ALM) pattern) other
information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to cur attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a pericd of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

x%. There are no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the provision of sub-

is not applicable for the year.
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Park Medicity India Private Limited

Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Quter Ring Road, New Delhi - 110018
( CIN: U35110DL2010PT 204598 )

Balance Sheet

Standalone Balance Sheet as at 31st March, 2022
(Amoint in lakh except no of share & per share duta)

Particulars Notes March 31, 2022 March 31, 2021
1 Shaceholders® funds
(a) Shate capital 3 67,03 67.03
(b) Ressrves and surplus 4 9,889.70 6,432.91
2. Non-current liabilities
(a) Long-term bacrowings 5 6,118.20 480 00
(b) Defferzd Tax Liahility {n=t) 6 268.96 314.22
(c) Other long tecm liahilities . i
(d) Long-term provisioms 7 26.19 23,12
6,413.35 817.34
3. Current liahilities
(a) Shart-term borrowings 8 1,409,69 851,91
(b) Trade payables 9
- total outrstanding due to miirro & small enterprises - -

- total outrstanding due to other creditars 1,420.35 213.25
(c) Other currsnt liahilitias 10 679.74 304.07
(d) Shart-term provisions 11 2,082.75 200.21

5,592.53 3,569.44
TOTAL 21,962.61 10,886.72
II ASSKTS
1. Non-current assets
(a) Property, Plant & Equipm-at and Intangible Assets
(i) Proyecty, Plant & Equipment 12 1,454.80 1,549 .39
(i1) Intangible as-ets 13 0.19 0.31
(b) Non Current Investments 14 4,500.00 -
(c) Lomnig-term laans and advarno-s 15 32.08 3341
5,987.06 158310
2. Curreat as~ets
(a) Invenlar 16 77.20 59 60
(b) Trade reerivables 17 5,823.62 4,743 .62
(c) Cash and Bank balance 18 5,758.62 3,866.29
(d) Short-term loans and advanves 19 4,170.89 508.24
(e) Other current gessts 20 145.21
15,975.54
TOTAL 21,962.61
Signilicant accounting policies 2
Notes to financial statements 29-45
The nates refered to above are an intl:gral part of thess financial statemenis,

As per our report of even date attachsd.

For and on behalf of
Mehrotra & Mehrotra ’
Chartrted Acocuntants

A Era For and on behalf of Board of Directors of
3 Park Medicity India Private Limited

5 = s o bt &

CX Sandeep Bhalotia N At Dr. Ajit Gupta Dr. Ankit Gupla
Partner . Dirertur Director
Menbeesbip No: 060480 (DIN 028A5369)

Place: New Delhi Ashok Bedwal m y
Date: D & .09.2.2- (Chief Exerutive Offirer)

(PAN: ACTPB57394Q)



Park Medicity India Private Limited

Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018

( CIN: U85110DL2010PTC204598 )

Statement of Profit and Loss

Standalone Profit and Loss for the year ended 31st March, 2022
{Amount in lakh except no of share & per share data)

Particulars Notes  March 31, 2022 March 31, 2021
I Revenue from operations
Sale of services 21 13,595.85 10,871.62
I1 Other income 22 546.73 167.38
III Total Income (I+II) 14,142.58 11,039.00
IV Expenses
Cost of materials purchase 23 1,593.03 690.51
Change in inventories of material purchase 2 (17.60) (49.92)
Employee benefits 25 1,707.03 630.97
Finance costs 26 688.69 107.95
Depreciation and amortization 27 154.50 154.17
Other expenses 28 5,293.13 4,331.49
Total Expenses (IV) 9,418.78 5,865.18
V Profit before exceptional and
extraordinary itenfs and tax (III-1IV) 4,723.80 S
VI Exceptional items
VII Profit before extraordinary items and tax (V-VI) 4,723.80 5,173.82
VIII Extraordinary items - -
IX Profit before tax (VII-VIII) 4,723.80 5,173.82
Tax expenses:
- Current tax 1,312.27 1,604.15
- Deferred tax (45.26) - 99.96
- MAT credit related to previous year - - 15.19
X Profit for the period 3,456.79 3,684.82
XI Earnings per equity share
(1) Basic 515.71 549.73
(2) Diluted 515.71 549.73
Significant accounting policies 2
Notes to financial statements 29-45

The notes refered to above are an integral part of these financial statements.

As per our report of even date attached.
For and on behalf of
Mehrotra & Mehrotra
Chartered Accountants
(FRN 000226C)

N

CA Sandeep Bhalotia >

Partner
Membership No: 060480

Place: New Delhi
Date: 2 3/0‘3/)—9_

For and on behalf of Board of Directors of
Park Medicity India Private Limited

=
S = e - @

Dr. Ajit Gupta
Director
(DIN 02865369)

At - T

Dr. Ankit Gupta
Director

(DIN 02865321)

Ashok Bedwal \‘(\&

(Chief Executive OfficeX
(PAN: ACTPB5709Q)



Park Medicity India Private Limited

Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Quter Ring Road, New Delhi - 110018

( CIN: U85110DL2010PTC204598 )

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022
(Amount in lakh except no of share & per share data )

Particulars March 31, 2022 March 31, 2021
A. Cash Flow from Operating Activities
Net Profit/(ln~s) before tax 4,723.80 5,173.82

Adjustments for:-

Provisin for doubtful d=ht 118.54 69.24
Interest Income (531.02) (142.10)
Finance Cost 638.69 107.95
Depreciation & Amartization 154.50 154,17
Ope.ratlng Pr?ﬁf before Working 515451 5.363.08
Capital Changes
Adjusted for:

Inerease/(Decrease) in operating Liability

Trade Payahles 1,207.10 (63.95)
Other Current Liahilities 352.71 (39.73)
Otlier long term liahilitias - (97.25)
Long Terin Provisions 3.07 310.32
Short Term Provisions (117.46) 10.00
Short Term Borrowing 557.78 424.34
(Increase)/Decrease in operating Aszels -
Inventories (17.60) (49.92)
Trade receivables (1,198.54) (901.83)

Long term loan and advances (0.00) 464.17
Other Current As-cts (19.34) (54.22
Short Term Loans & Advanr=s (3,397.62) (484.18)
Cash Generated froun Operations 2,524.61 4,880.83
Le.<: Net Inccime Tax (Paid)/Rafund (1,310.95) (980.15)
Cash Flow from Operating Activities 1,213.66 3,900.68

B. Cash Flow from Investing Activities
Purchase of Property, Plant & Equiptment (59.79) (186.79)
Intevest Income 265.98 142.10

Non Current Investments (4,500.,00) -
Investment in Fixed Depasit (3,023.87) -
Net Ca?h (use(‘l i.n')/ Generated from (7,317.67) (44.69)
Investing Activities

C. Cash Flow from Financing Aectivities

Proceeds from iswne of shares -

Finance Cost (665.73) (196.17)
Procesds from barrowing (Net) 5,638.20 (144.42)
Net Cash (used in)/ Generated from Financing C 4,972.47 (340 58)
Aclivities
Opening Balance of Cash & Cash Equivalents 3,847.63 332.23

Net Inecrease/ (Decrease) in Cash & Cash Equivalents ( (1,131.55) 3.515.40
A+B+C)
Closing Balance of Cash & Cash Equivalents 2,716.09 3,847.63

fr>




Park Medicity India Private Limited
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018
( CIN: U85110DL2010PIC204598 )

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022
(Amount in lakh except no of share & per share data)

Particulars March 31, 2022 March 31, 2021

Notes:
1) The above Cash flow statement has been prepared under the indirect method set out in Accounting
Standard-3, Cash Flow Statemeut prescribed in the Companies (Accounting Standard) Rules, 2021,

2) Cash and cash equivalents at year end comprises:

Cash on hand 2.05 179.12

Balawees with sehaduled banks
- Current accounts 2,714.03 3,668.51
2,716.09 3,847.63

As per our report of even date

For and on behalf of For and on behalf of Board of Directors of
Mehrotra & Mehrotra Park Medicity India Private Limited
Chartered Accountants

(FRIN 000226C)

@\N&;) - Tt e

CA Sandeep halo/tia Dr. Ajit Gupta Dr. Ankit Gupta
Partner X VS : Director Director
Mewmbership No: 060480 \Q_:\ ' eon (DIN 02865369) (DIN 02865321)

Ashok Bedwal \»r(\o\[\
Place: New Delhi (Chief Executive Officer) /
Date: 23 [p q/ 5ol (PAN: ACTPB5709Q)



Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

1. COMPANY OVERVIEW

The company is a private limited company registered in India under Companies Act 1956. The
registered office is at 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New
Delhi-110018 and the principal place of business is at National Highway No. 1, Sewah, Panipat,
Haryana- 132103.The main business of the company is to own, manage and run medical
facilities in order to provide comprehensive services and to undertake research including
clinical research and development work required to promote, assist or engage in setting up
hospitals.

2. SIGNIFICANT ACCOUNTING POLICIES
The accounting policies set out below have been applied consistently to the periods

presented in these financial statements.
Amendment to Schedule III of the Companies Act, 2013

On March 24, 2021, the Ministry of Corporate Affairs ("MCA”) through a notification, amended
Schedule III of the Companies Act, 2013. The amendments relating to Division I which relate to
companies whose financial statements are required to comply with Companies (Accounting
Standards) Rules, 2021 include, among other things, requirement for disclosure of Current
maturities of long-term borrowings separately within borrowings instead of earlier disclosure
requirement under Other Current Liabilities. Accordingly, ¥ 231.97 lakh towards current
maturities of long-term loans has been reclassified from “Other current liabilities” to “Current
Borrowings” for the year ended March 31, 202 1, Other amendments in the notification
applicable for full annual financial statements have been adopted by the Company by providing
applicable disclosures in the financial statements for the year ending March 31, 2022

2.1 Basis of preparation of financial statements

The financial statements are prepared and presented under the historical cost convention,
on the accrual basis of accounting and in accordance with the provisions of the Companies
Act, 2013 (‘the Act’), and the accounting principles generally accepted in India and comply
with the Accounting Standards prescribed in the Companies (Accounting Standards) Rules,
2021 which continue to apply under Section 133 of the Companies Act, 2013 read with rule
7 of the Companies (Accounts) Rules, 2014 and other relevant provisions of the Companies
Act, 1956 (‘the Act’), to the extent applicable.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Revised Schedule III to the Companies
Act, 2013. Based on the nature of the services and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current or non-current classification of assets and liabilities.

2.2 Use of estimates :
The preparation of financial statements in conformity with Generally Accepted Accounting
Principles in India requires the management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities on
the date of the financial statements. Management believes that the estimates made in the
preparation of the fin:i%i:?l statements are prudent and reasonable. Actual1}_r_¢sult's'._c_ould



Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022
(Currency: Indian Rupees)

differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

2.3 Property, Plant & Equipment and Intangible assets
Property, Plant & Equipment are stated at cost less accumulated depreciation/amortization
and impairment losses, if any. Cost comprises of purchase price and any attributable cost
such as duties, freight, borrowing costs, erection and commissioning expenses incurred in
bringing the asset to its working condition for its intended use.

2.4 Depreciation
Depreciation on Property, Plant & Equipment and intangible assets is provided at the rates
and in the manner laid down in Schedule II of the Companies Act, 2013 on the written down
value method. :

Depreciation is charged on a pro-rata basis for assets purchased / sold during the year.
Capital work-in-progress includes the cost of Property, Plant & Equipment and intangible
assets that are not ready to use at the balance sheet date.

2.5 Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. The recoverable amount is the greater of the net selling price and value
in use. In assessing value in use, the estimated future cash flows are discounted to their
present value based on an appropriate discount factor. If such recoverable amount of the
asset or the recoverable amount of the cash generating unit to which the asset belongs is
less than its carrying amount, the carrying amount is reduced to its recoverable amount.
The reduction is treated as an impairment loss and is recognized in the statement of profit
and loss. If at the balance sheet date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount subject to a maximum of depreciable historical cost.

2.6. Investments

Investments that are readily realizable and intended to be held for not more than a year
from the date of acquisition are classified as current investments. All other investments are
classified as long- term investments. However, part of long-term investments which is
expected to be realized within 12 months after the reporting date is also presented under
‘current assets’ as “current portion of long-term investment” in consonance with the
current/ non-current classification scheme of Schedule il Long term investments
(including current portion thereof) are carried at cost less any other-than-temporary
diminution in value, determined separately for each individual investment.

Current investments are carried at lower of cost and fair value. The comparison of cost and
fair value is done separately in respect of each category of investments. Any reduction in
the carrying amount and any reversals of such reductions are charged or credited to the
statement of profit and, loss. oo & LS



Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

2.7 Investment Property

Investment in land or buildings that are not intended to be occupied substantially for use
by, or in operations of the company or held for rental purpose is classified as investment
property. It is measured at cost on initial recognition. Cost includes expenditure that is
directly attributable to the acquisition or construction of the investment property. Any gain
or loss on disposal of an investment property (calculated as the difference between the net
proceeds from disposal and the carrying amount of the property) is recognized in
statement of profit and loss.

2.8 Inventories

Inventories of medical consumables, pharmacy items, stores and spares are valued at
lower of cost and net realisable value. Cost includes all charges incurred for bringing the
inventories to their present condition and location.

2.9 Borrowing costs

Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets are treated as direct cost and are considered as part of cost of such assets.

A qualifying asset is an asset that necessarily requires a substantial period of time to get
ready for its intended use or sale. Capitalisation of borrowing costs is suspended in the
period during which the active development is delayed beyond reasonable time due to
other than temporary interruption. All other borrowing costs are charged to the statement
of profit and loss as incurred.

2.10 Employee benefits:

(a) Short term employee benefits
Employee benefits payable wholly within twelve months of receiving employee services
are classified as short-term employee benefits. These benefits include salaries and
wages, bonus and ex-gratia. The undiscounted amounts of short-term employee benefits
to be paid in exchange for employee services are recognized as an expense as the related
service is rendered by employees.

(b) Post-employment benefits

Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity
pays specified contributions to a separate entity and has no obligation to pay any further
amounts. The company makes specified monthly contributions towards provident fund
and employee’s state insurance corporation (‘ESIC’). The Company’s contribution is
recognized as an expense in the statement of profit and loss during the period in which
employee renders the related service.

Defined benefit plan:

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net
obligation in respect of a defined benefit plan is calculated by estimating the amount of
future benefit that empg?s have earned in return for theirseryice in the current and




Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

prior periods; that benefit is discounted to determine its presentvalue, and the fair valuye

of any plan assets is deducted.

The present value of the obligation under such defined benefit plan is determined based
on actuarial valuation using the Projected Unit Credit Method, which recognizes each
period of service as giving rise to additional unit of employee benefit entitlement and

measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The
discount rates used for determining the present value of the obligation under defined
benefit plan, are based on the market yields on Government securities as at the balance

sheet date.

When the calculation results in g benefit to the Company, the recognized asset is limited
to the net total of any unrecognized actuarial losses and past service costs and the
present value of any future refunds from the plan or reductions in future contributions

to the plan.

Actuarial gains and losses are recognized immediately in the statement of profit and

loss.

(¢) Longterm employment benefits

The Company’s net obligation in respect of long-term employment benefits is the
amount of future benefit that employees have earned in return for their service in the
current and prior periods. The obligation is calculated using the projected unit credit
method and is discounted to its present value and the fair value of any related assets is
deducted. The discount rates used for determining the present value of the obligation
under defined benefit plan, are based on the market yields on Government securities as

at the balance sheet date.

(d) Compensated absences

Employees are allowed leave based on their working days. All kind of leaves fall due
within twelve months and thereafter, no balance is allowed to be carried forward.

Therefore, no provision is required towards it

2.11 Revenue recognition

Revenue is recognized to the extent that jt Is probable that the economic benefits will
flow to the company and the revenue can be reliably measured. The following specific

recognition criteria must also be met before revenue is recognized.

Revenue from hospital services

Revenue is recognized as and when the services are rendered. Management fee from
hospitals and income from medical services is recognized as per the terms of the

respective agreements.

Interest

Revenue is recognized on time proportion basis taking into account the amount

outstanding and the ra/j:fegpplicable. A A & Mg
k Sy



Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

Provision against deductions/disallowance
Necessary provision is made against outstanding payment of hospltal receipts, where
deductions or disallowance is made subsequently at the time of settling of the invoices.

2.12 Taxation

Income tax expense comprises current income tax and deferred tax charge or credit.
Current tax provision is made annually based on the tax liability computed in accordance
with the provisions of the Income Tax Act, 1961.

The deferred tax charge or credit (reflecting the tax effects of timing differences between
accounting income and taxable income for the period) and the corresponding deferred
tax liabilities or assets are recognized using the tax rates that have been enacted or
substantively enacted by the balance sheet date. Deferred tax assets are recognized only
to the extent there is reasonable certainty that the assets can be realized in future;
however; where there is unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognized only if there is a virtual certainty of
realization of such assets. Deferred tax assets are reviewed at each balance sheet date
and written down or written up to reflect the amount that is reasonably/virtually
certain (as the case may be) to be realized.

Minimum Alternative Tax (MAT) credit is recognized as an asset in accordance with the
recommendations contained in the Guidance Note issued by the Institute of Chartered
Accountants of India. The said asset is created by way of a credit to the profit and loss
account and shown as MAT Credit Entitlement. The Company reviews the same at each
balance sheet date and writes down the carrying amount of MAT Credit Entitlement to
the extent there is no longer convincing evidence to the effect that Company will pay
normal Income Tax during the specified period.

2.13 Foreign currency transactions

Transactions in foreign currency are recorded at the exchange rates prevailing on the
date of the transaction. Monetary assets and liabilities denominated in foreign currency
are translated at the yearend exchange rates. Exchange gains/losses are recognized in
the profit and loss account. Exchange difference arising on settlement of Capital
Liabilities is adjusted with Capital Assets.

Forward exchange contracts outstanding as at the period end on account of firm
commitment/highly probable forecast transaction are marked to market and the
resultant gain/loss is dealt in the statement of profit and loss.

2.14 Operating lease

Leases where the lessor effectively retains substantially all the risks and benefits of
ownership for the leased term are classified as operating leases. Operating lease
payments are recognized as an expense in the statement of proﬁt & loss on a straight-

line basis over the le% e S



Park Medicity India Private Limited ‘
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

2.15 Earnings per share (EPS)

The Basic EPS is computed by dividing the net profit attributable to the equity
shareholders for the year by the weighted average number of equity shares outstanding
during the reporting year. Diluted EPS is computed by dividing the net profit
attributable to the equity shareholders for the year by the weighted average number of
equity and dilutive equity equivalent shares outstanding during the year, except where
the results would be anti-dilutive.

2.16 Provisions and contingent liabilities

Provisions are recognized when the company has a legal and constructive obligation as
aresult of a past event, for which it is probable that a cash outflow will be required and
areliable estimate can be made of amount of obligation.

Contingent liabilities are disclosed when the company has a possible obligation or a
present obligation and it is probable that a cash outflow will not be required to settle the

obligation.

A contingent liability is possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the company.

2.17 Expenditure during Construction period:

Expenditure during construction period is shown separately under pre-operative
expense and same is allocated to the respective Property, Plant & Equipment on
completion of its construction.

/55 g '-: (57



Park Medicily India Private Linited
Regd. Office: 12, Meera Enclave, Near Kechopur Bus Depot, Guier Ring Road, New Delhi - 130018
( CIN: UB5116DL2010PTC204598 )

NUTES TO FINANUIAL STATEME

'S FUR THE YEAR ENDED MARCH 31, 2022
(Amountin lakh sviept no of share & per share duia)
As at As at
31.03.2022 31.03 2021

Particulars

3 Share capilal
Autharized capilal:

10,00,000 Equity Sharzs of Rs. 10/- zach 100.00 10000
' 100.00 100 00
Is~ued, subseribed and paid up:
6,70,300 Equily Shares of Rs.10/- zach fully paid-up. 67.03 67.03
67.03 67.03
Sub-notes:
i) Reconciliation of the number of equity shaces cuistanding at the beginning and at the year end is set as below:
As at 31-Mar-2022 As at 31-Mar-2021
Equity shares Nunher of Number of
shaces (Units) Amguint shires (Units) PR
Op=uing Share Capital 6,70,300 67.03 6,70,300 67.03
Add: Shares issued dusiug the year to helling
cunpany
Le=x:Shares buught back - R - - -
TOTAL 6,70,300 67.03 6,70,300 67.03
Lexs: Buy back of Shares - - - -
Less Rednetion in Capital - - - -
Clising Share Capital 6,70,300 67.03 6,70,300 67.03
i) Particulars of shareholders hiolding mure than 5% of a elass of shases
As at 31-Mar-2u23 As at 31-Mar-2021
Name of equity shaceholder Nuriher in % Nusrsher in %
Park Mediwoild Private Lisiit=d (along with - - o -
nominezs) 6,70,300 100 6,70 300 100
6,70,300 100 6,70,300 100

iif) Terms/rights attached to equily shares

a. The couipany has only one class of equity shares baving a facs vahue of Rs. 10 pev shars. Each hialdar of squity shace is

enlitled to ane vute per share.

b. The dividend propesed by the board of divsetoric <.
except in case of interiia dividend . In the exent of Iy

remaining ass=ts of the company after distribiuliomn of all preferrnvial ani

Agzpregate nunnber of bivois shares besned, shares friae

C the pediod of five years innnrdiately preceding the fe

"t

'

o

sosal sf the
he equily !
wats, In g

FESIL

s in the ensuing general miesting,

= ars eligible to 1+ ~ive the

repartion to their shachiolding.

FY 2020.21 FY 2019-20 FY 2018-19 FY 2017-18 FY 2016-17
No. of binus shares issued N i E = =
No. of shares isxued for considaratinn other
than cas
No. of shares buught back - - - - -
(vi) Shares held by promoters at the ycar end: :
March 31,2022 March 31,2021
Name Of Shareholders In Nos In % In Nos In % % Change
Dr. Ajit Gupta - - - - 0%
Dr. Ankit Gupta ) - - = - 0%

(vii) Shares held by helding, subsidiary, asseciate or ultimate holding company at the year end:

Holding company: Maich 31,2022 March 31, 2021 % Change
InNos In% In Nos In%
Park Medi World Private Limited (Along 6,70,300 100 . 6,70,300 -

with haminecs




Park Medicily India Private Limited
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018
( CIN: U85110DL2010P1L204598 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
(Amaunt in lakh exsept no of share & per share data)

Particulars As at As at
e 31.03.2022 0
4  Reserves and surplus
Surplus/(deficit) in the stateament of profit and loss
At the conimencmment of the year 6,272.91 ] g
Add : Profit for the year transfzrrad 3,456.79 3,684.82
At the end of the yzur 9,729,70 6,272.91
Security Premium
At the commenc=ui=nt of the ¥ 160.00 160.00
Add : On share issued during the year -
At the end of the yecar 160,00 160,00
Total reserves and surplus 9,889.70 6,432.91
5 Longtern borrowings
Neon-current portion Current portion*
As at As at As at Asat
31.03,2022 31.022021 31.03.2022 31.03.2021
Terin loans
Secured
Froom banks 480.00 4R0.00 44.00 18275
From Finaneial Institutis 5,638.20 - 1,134.21 4823
Loans & Advancss frim related -
(Unnmeured)
6,118.20 48000 1,178.21 231.98

* Amount discliosed under 'shart term borrowings' - refer note 8.

Name of the security
Yes Bank
Primary Security:

1. Exclusive charges by way of equitable martgage on the proj=ct land and building located at Panipat owned by
borrower.

2. Exclusive charges by way of hypothecation of all the pre=snt and future movable fixad axsets and current assets of
the bortower,

Collateral Security:-
1. Unconditionial Irtevecalls personal guarantse of Dr. Ajit Gupta and Dr. Ankit Gupta.

ii Axis Finanece Ltd
1. First pari pa=su chatge on entire Land & Building aleng with all fixad assats and mevable as=ots of Umkal Health Care
Pvi Ltd.
2. First pari paz=u chatge on t a==+1z of Uwkal Health Care Pvt Ltd. In point no. 1

i the ro+ivable/ ush flows of Umkal Health Care Pvt Ltd.

f Umkal Health Care Pvt Ltd.

5. Svcund charge on all current 2 ity India Pvt Ltd.

6. Persamnal guacant=e of Dir--tar Dr, Ajit Gupta & Dr. Ankit Gupta

7. Corporate guarantee of Park Madi Weorld Pyt Ltd, and Umkal Healthears Pvt Ltd

3. First pari pa~sa charge on

4. First pari pa=su charge on 10

iii Bajaj Finance Ltd
1. S8ccured Land & Building & equip
2., 1009 share pleage of Na sspital & Haoart Institutions Pvt Lid.
3. Persanal guarantas of Dis-ctor Dr. Ajit Gupta & Dr. Ankit Gupta .-
4. Corporate guazantes of Park Msdi Werld Pvt Ltd. "

& gl

it of ths coiupany




Park Medicity India Private Limited
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018
( CIN: U85110DL2010P1C204598 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
{ Amount in lukh excopt no of share & per share data)

Particulars As at As at
- 31.03.2022 31.08 2021
Repayment schedule of Long-term loaus
Bank terin loans
Category wise repayment schedule,
nLPﬂ]mLut
Loan Deseription 2§22.23 20123.24 2024.-25 Residual
'_I‘am Loan Yes Bank ( Base Ratz +1.5% paa 44,00 L9 00 190 00 170.00
1.e.11.75%0)
Term Loan Axis Finanes 569.11 569.11 560,11 1,565.07
Term Loan Bajaj Financs 56500 670,81 734.55 1,529.55
Total 1,178.21 1,429.92 1,423 .67 3,264.601
6 Deferred Tax Liabhilities
Deferred tax liabilities
Written down value as per Companias Act, 2013 1,410.76 1,505.47
Written down value as per Income tax act 153.33 158.73
Timing Difference 1,257.43 1,346.74
Deferred tax liabilities 25.17% 316.49 22897
Deferred tax assets
Provision of Bonus 118.54 5.73
Provisiom for gartuity 43.53 23.38
Frovision for Doubtful Debt 26,78 69.24
Timing Difference 188.85 98.34
Deferred tax Asset 25.17% 47.53 24.75
Net Deferred tax Liahilitiy/{As-ets) 268.96 314.22
7  Long Termn Provisions
Provision for Employee Benefits
-Prevision for gratuity 26.19 23.12
26.19 2312
8  Short-term borrowings
Current maturity of Loug term borivwing:
From hanks 44.00 183,75
From Financial Institution 1,134.21 48.23
Loans repayable on demand
Cash Credit and Bank Overdraft (Seour=d) - 611.78
From related parties 231.48 8.15
1,409.69 851.91

YES BANK

Priumary Security:

L. Exclusive charges by way of equitable mertgage on the projeot land and building located at Panipat owned by
barrower.

2. Exclusive charges by way of hypothe ation of all the present and future movable fixed as:ets and current ass==ts of
the barrower.

Collateral Security:-

1. Univnditional Irrevecable personal guarants

of Dr. Ajit Gupta and Dr. Ankit Gupta.




Park Medicity India Private Liniited
Regd. Office: 12, Mecra Enclave, Near Keshapur Bus Depot, Quter Ring Road, New Dethi - 110018
( CIN: U85110DL201¢PTC204598 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

{ Amount in lakh exsept no of share & per share data)

Particulars i ' As at
31.03,2022 31.03.2021
9  Trade payables *
(i) MSME - .
(it) Others 1,420.35 213.25
(1) Disputed dues-MSME = -
(iv) Disputed dues-Others = -
1,420.35 213.25
(* Agring details shewn speratly in notes to a0 cunts)
10 Other current liahilities
Intersst ac:rusd but not due 28.24 5.29
Amaunt Payable to Relat= 51.59 29.39
Expen~:s Payabhle 127.78 111.24
Bavus Payable 44.04 5.73
Security Deposit From Siaff 39.74 31.22
Security Deprsit Rev~ive 97.25 97.25
Advanee frum castiomiers - -
Statutary Dues Pajyable - -
TDS Payable 287.57 21.27
PF and ESI Payable 2.80 1.78
GST Payable 0.72 0.91
TOTAL 679.74 304.07
11  Short Term Provisions
Pruvision for daductions 1,890.61 1,547.68
Incomie tax provision{Net of a 191.55 652.28
Previsiom for gratuity 0.59 0.25
2,082,75 2,200 21
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Park Medicity India Pvt. Ltd.

Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018

( CIN: U85110DL2010PTC204598 )

Note 13 Intangible Assets (Amount in lakh)
Desecription Software Total
Gross Block
Balance as at 01 April 2020 3.18 3.18
Business Acqusitions
-Additons - -
-Deductions - -
Balance as at 31st March 2021 3.18 3.18
Balance as at 01 April 2021 3.18 3.18
Business Acqusitions
-Additons - -
-Deductions
Balance as at 31st March 2022 3.18 3.18
Depreciation
Balance as at 01 April 2020 2.68 2.87
Depreciation for the Period 0.20 0.20
Deduction - -
Balance as at 31st March 2021 2.87 3.07
Balance as at 01 April 2021 2.87 2.87
Depreciation for the Period 0.12 0.12
Deduction
Balance as at 31st March 2022 2.99 2.99
Net Block
As at 31st March 2021 0.31 0.31
As at 31st March 2022 0.19 0.19




Park Medicity India Private Limited

Regd. Office: 12, Mevra Enclave, Near Keshiopur Bus Degot, Quter Ring Raad, New Delhi - 110018

( CIN: U85110DL2010P10 204593 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

(Asiount in lakh eicopt no of share & per share duta)

Particulars

As at
31.03,2022

As at
31.02.2021

14 Non Current Investiments

Investinent (Valued at Cost unless stated othernise)

4,500.00

15 Loug-term loans and advauces

Security deposits

31.05 31.05
Le-- Provision for doubtful depaosits - -
A 31.05 31.05
Advauces to Related Parties
Ur~ciured and coasidered guod
Gther lnans and advances
Inwie Tax Refund 3 235
B 3 2 35
C=A+B 32.08 32.41
16 Inventories
(valued at the lewer of enst and net reati-ahle valueg)
Consumahles & Medicines 77.20 59.60
7.20 59.60
17 Trade receivables ®
isputed Trade Reveiv A 3,823.62 4,743.62
uiad Trade Revviva comsinerod doahtful B 187.78 69.24
L ision for doubtf C 187.78 69.24

d Trade Revcivahles ¢

18  Cash and Bank balance
(i) Cash and cash equivalents

Balane-s with banks

+
L

- in curicut areos

Cash on hand (As cevtificd by the ma

5

2,714.03 66351
2.05 79.12
2,716.09 3.847.63

(ii) Other bank balances
-Fixed Depasit with

-Margin money d

5,758.62




Park Medicity India Private Limited
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018
( CIN: U85110DL2010PT (204598 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
(Amount in lakh except no of share & per share data)

Particulars ‘ A 2 Asat
31.03.2022 31.03.2021
19 Short-term loans and advances
( Unsecured and considered good)
Advarices for servives and goods 2.26 3.21
Interest on loan to related party 44.11 165.00
Reveivable from related party 3,670.28 222,50
Interest on ICD from related party 395.97 10.04
Pre-spend CSR Account 42,74 100.05
Other Advances . 15.53 7.43
4,170.89 508.24
20  Other current as-~ets
Unbilled Revenue . 132.82 119.61
Prepaid Expenses 12.38 3.19
Interest acerued on fixed deposits - 3.08
145.21 125.87

145.21 125.87




Park Medicity India Private Limited .
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018

( CIN: U85110DL2010PTC204598 )

Notes to the financial statements for the year ended 31st March 2022

{(Amasunt in lakk except no of share & per share data)

. For the Year For the Year
EticN| A Ended 31-Mar-22 Ended 31-Mar-21
21 Revenue from operations
Sale of serviees :
Haspital Receipts
-Haspital Receipt-IPD . 13,456.84 10,746.95
-Hospital Receipt-OPD 139.01 124.67
13,595.85 10,871.62
22 Other income
Interest income on
- fixed deposits with banks i 40.39 1.08
- IT refund 0.41 4.59
- On ICD from related party 490.22 - 136.43
Other non-operating income -
-discount received 15.71 14.35
-mise, income - 10.93
546.73 167.38
14,142.58 11,039.00
23 Direct Cost of Operations
-Cost of material purchasad . 1,593.03 690.51
1,593.03 690.51
24 Changes in inventories in material purchase
Inventories at the heginning of the year
- Consumables & Medicines 59.60 9.68
Inventories at the end of the year .
-Cansumables & Medicines 77.20 59.60
Net (increase) / deercase - 17.60 - 49.92
25  Employee henefits
Salarirs, wages and bonus 1,662.68 585.92
Contributions to ESI and others 38.33 23.36
Gratuity expense 3.40 10.21
Staff welfare expensis 2.62 11.48
. 1,707.03 630.97
26 Finanece costs
Interest expense .
-on term loams 598.54 75.56
-on bank overdrafts 28.20 32.40
A 626.74 107.95
Other horrowing costs
Processing fecs 61.95 -
B 61.95 -

Total Finance Cost (A+B) 338.69 107.95




Park Medicity India Private Limited

Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018

( CIN: U85110DL2010PTC204598 )

Notes to the financial statements for the year ended 31st March 2022

(Amsunt in lakh except no of share & per share data)

Particulars

For the Year

For the Year

Ended 31-Mar-22 Ended 31-Mar-21

27

28

Depreciation and amortisation

Depreciation on Property, Plant & Equipments

Amortisation of intangible fixed as:cts

Other expenses
Advertisement, Publicity & Marke=ting
Audit Fees

Bank Charges

Bad Debits Written Off
Books & Periadieals
Cleaning & Sanitation
Communication

Claim Disallowed

Outsources

ol

Electricity Charges
Food & Diet
Fine & Penalty
Insurance
Miscellaneous
Power & Fuel
Printing and Stationery
Profe--ional Charges (Incl. Doctor's faes)
Prior Period Expense
Rates & Taxes
Rent Expenses
Repairs & Maintenance
-Plant & Machinery
- Building
-Others
Secnrity Service Charges .
Tour & Travels
Corporate Sacial Respousibility
Provision for Doubtful Debt
Loading & Unloading Charges

Note: Payments to anditors
As anditor
Statutory audit
Tax andit
In other capacity
Taxation matters
Company law matters
Managewent services
Other services (specify nature)

Reimbursement of expenses

154.38 153.97
s 0.12 0.20
154.50 154.17
12.04 9.06
6.00 6.00
3.34 2.9¢
93.04 -
0.10 - 0.06
22.16 14.41
9.41 9.11
2,638.06 2,801.61
922.47 196.88
77.37 71.42
86.60 57.26
78.91 3.81
6.78 1.62
. 30.14 21.69
35.00 34.54
16.66 11.84
874.80 840.84
7.09 28.61
42.39 34.11
8.06 13.30
25.81 19.68
. 1.63 0.19
17.85 19.20
46.23 34.12
3.81 4.08
57.30 25.92
118.54 69.24
1.54 .
5,293.13 4,331.49
6.00 6.00




Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

Other Notes to financial statements

29.Amounts due to Micro small and Medium Enterprises:

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum
dated 26 August 2008 which recommends that the Micro and Small Enterprises should
mention in their correspondence with its customers the Entrepreneurs Memorandum
Number as allocated after filing of the Memorandum. However, the disclosure in respect of
the amounts payable to such enterprises as at March 31, 2022 has not been made in the
financial statements as the necessary evidence is not available with the Company. Further
in view of the management, the impact of interest, if any, that may be payable in accordance
with the provisions of the Micro, Small and Medium Enterprises Development Act, 2006
(‘The MSMED Act’) is not expected to be material. The Company has not received any claim

for interest from any supplier.

30.Contingent Liabilities Not provided for:

i Guarantees issued by the company’s bankers on the behalf of company against
100% term deposit X 18.00 lakh (Previous year X 18.00 lakh)
ii.  Claim against the company not acknowledged as debt -3 Nil.
lii.  Estimated amount of contracts and remaining to be executed on capital accounts
and not provided for is X Nil. (Previous Year X Nil)

31. Additional regulatory disclosures as per Schedule III of Companies Act, 2013

i. The Company does not have any Benami property under the Benami Transaction
(Prohibition) Act, 1988 and the rules made thereunder, where any proceeding has
been initiated or pending against the Company.

ii. The Company does not have any transactions with companies struck off,

iii. The Company does not have any charges or satisfaction which is yet to be registered
with ROC beyond the statutory period.

iv. The Company has not traded or invested in Crypto currency or Virtual Currency
during the financial year.

v. The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

vi. The Company has not advanced or loaned or invested funds to any other person(s)
or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

vii. The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in

writing or o%vise) that the Group shall:




Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

a. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

viii. The Company has not any such transaction which is not recorded in the books of
account that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

32.In the opinion of the management and to the best of their knowledge and belief, the value
of realization of loans and advances and other current assets in the ordinary course of
business will not be less than the amount at which they are stated in the Balance sheet.

33.Segment reporting:

The Company has complied with Accounting Standard 17- ‘Segment Reporting’ with
Business as the primary segment. The company operates in a single geographical segment,
which is India. There is no reportable secondary segment as defined in Accounting
Standard 17.

34.Employee Benefits: In accordance with AS-15- ‘Accounting for Retirement Benefits’,
actuarial valuation was done in respect of defined benefit plan of gratuity.

i) Defined Contribution Plans-PF and other funds:

Amount of X 38.33 lakh (Previous Year X 23.36 lakh) contributed to Provident & Other
Funds is recognised as an expense and included in Contribution to Provident & Other
Funds under ‘Employee Cost’ in Statement of Profit & Loss.

ii) Defined Benefit Plans: Gratuity

Unfunded:

The Company has a defined benefit gratuity plan. Every employee who has completed
five years or more of service gets a gratuity on death or resignation or retirement at
15 days salary (last drawn salary) for each completed year of service subject to a
maximum payment of Rs 10 lakhs.

S, Particulars Year ended | Year ended
31.03.2022 | 31.03.2021

I Change in the defined benefit cbligation
Liability at the beginning of the year 23.38 13.16
Interest cost 1.69 0.92
Current service cost 10.57 9.54
Benefit paid - %
Actuarial (gain) / loss on obligations (8.87) (0.25)
Liability at the end of the year 26.78 23.38
I Amount recognized in the balance sheet : - -
Liability at the end of the year S 26.78 23.38

Fair value of plan asztétgt the end of the year | \ _ ]




Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

I

Iv

VI

VIII

IX

Fund status
Amount recognized in the balance sheet

Expenses recognized in the profit and loss account
Current service cost

Interest cost

Expected return on plan assets

Past Service Cost [Vested benefit] recognized during
the period

Net actuarial (gain) / loss to be recognized

Expense recognized in the profit and loss account

Balance sheet reconciliation

Opening net liability

Expense as above

Employers contribution paid

Amount recognized in the balance sheet

Change in the Fair Value of Plan Assets
Fair Value of Plan Assets at the beginning of the year

Expected Return on Plan Assets

Contributions

Benefit Paid

Actuarial gain/(loss) on Plan Assets

Fair Value of Plan Assets at the end of the year
Total Actuarial Gain / (loss) to be recognised

Actual return on Plan Assets:

Expected Return on Plan Assets

Actuarial gain /(loss) on Plan Assets
Actual Return on Plan Assets

Actuarial assumptions

Discount rate

Salary escalation

Withdrawl rate

Experience adjustments

Present value of defined benefit obligation
Fair value of the plan assets

Deficit in the plan

Experience adjustments on:

Plan liabilities (gain)/loss

Plan assets

(Loss)/Gain

Classification into Current and Non-current
Amount recognized in the Balance Sheet
Current

Non-current

e

(26.78) (23.38)
26.78 23.38
10.57 9.54

1.69 0.92
(8.87) (0.25)
3.40 10.21
23.38 13.16
3.40 10.21
23.38 23.38
7.00% 7.00%
5.00% 5.00%
5.00% 5.00%
26.78 23.38
0.59 0.25
26.19 23.12

88




Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

35.Managerial remuneration:
Managerial remuneration to Key Management Persons

Name Amount (Rs. In lakh) Designation
Dr. Ajit Gupta X240.00 (P.Y.X 20.00) Director

Dr. Ankit Gupta 3240.00 (P.Y. X 35.00) Director

Mr. Ashok Bedwal X103.00 (P.Y.X70.91) CEO

36.Expenditure (Interest) incurred in foreign currency is % Nil (Previous Year -X Nil)

37.Trade payable ageing schedule for the year ended 315t March, 2022 is as below

(Amount in lakh)

Outstanding for following period
from due date of payment
Particulars less 1-2 2-3 more + Total

than 1 year year |than3

year year
(i) MSME - - - - -
(ii) Others 1,354.59 35.16 0.16 30.44 1,420.35
(iii) Disputed dues- - - - - -
MSME
(iv) Disputed dues- - - - - -
Others
Total 1,354.59 35.16 0.16 30.44 1,420.35

Trade payable ageing schedule for the year ended 31st March, 2021 is as below

(Amount in lakh)
Outstanding for following period
from due date of payment
Particulars less 1-2 2-3 more Total

than1 year year |than3

year year
(i) MSME - - - - -
(ii) Others 187.62 -| 25.63 - 213.25
(iii) Disputed dues- - - - - -
MSME
(iv) Disputed dues- - - - - -
Others
Total 187.62 -| 25.63. - 213.25



Park Medicity India Private Limited

Notes Annexed to and forming part of the Balance Sheet forthe year ended 31.03.2022

(Currency: Indian Rupees)

38.Trade Receivable ageing schedule for the year ended 31st March, 2022

(Amount in lakh)
Qutstanding for following period from due date of
Particulars payment
6 month | 1-2 year 2-3 more Total
Lesstha6 | to1year year than 3
month year

(i) Undisputed Trade
Receivables- 5,413.98 216.37 129.26 57.20 6.81 5,823.62
considered good A
(ii) Undisputed Trade
Receivables- - - 167.24 9.89 10.64 187.78
considered doubtful B
Less: provision for
doubtful receivable C - - 167.24 9.89 10.64 187.78

D= B-C ) ) ) } ) )
(iil) Disputed Trade - - - - - -
Receivables considered
good E
(iv) Disputed Trade - - - - - =
Receivables considered
doubtful F
Total A+D+E+F 5,413.98 216.37 129.26 57.20 6.81 5,823.62

Trade Receivable ageing schedule for the year ended 31st March, 2021

(Amount in lakh)

Outstanding for following period from due date of
. Total
Particulars payment
6 month | 1-2 year 2-3 more
Lesstha6 | to1year year than 3
month year
(i) Undisputed Trade
Receivables- 3,805.70 736.68 75.87 125.37 - 4,743.62
considered good A
(ii) Undisputed Trade
Receivables- - - 30.37 38.87 - 69.24
considered doubtful B
Less: provision for
doubtful receivable C i i 3087 g7 i 6924
D=B-C . - - . - =

(iii) Disputed Trade
Receivables considered - - - - -
good E
(iv) Disputed Trade
Receivables considered - - - - :
doubtful F
Total A+D+EsF, | 3,805.70 125.37 . 4,743.62




Park Medicity India Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2022

(Currency: Indian Rupees)

39. Analytical Ratios

S. | Ratio Numerator | Denomiunator Year (ear Variance | Comments for change in the ratio
No. Ended Ended by more than 25% as compared to
31- 31-March the preceding year.
March 2021
2022

1 Return  of | Profit after | Average 42.01% 79.12% -46.90% Increase in operation costs due

Equity % tax Shareholders improved medical care and payment
Equity of managerial remuneration keeping
into consideration the stability in
business and future prospects.
Further the company is into
expansion mode and have decided to
invest in new facilities with debt
maoney. Thus increase in finance cost

2 | Return on Earning Capital 45.859% | 148.20% -69.06% Increase in operation costs due
Capital before Employed improved medical care and payment
Employed % | interestand of managerial remuneration keeping

taxes and inte consideration the stability in
other business and future prospects.
Income Further the company 1is into
expansion mode and have decided to
invest in new facilities with debt
money. Thus increase in finance cost

3 | NetProfit Profit after Net Sales 24.44% 33.38% -26.78% Increase in operation costs due

Ratio % tax before improved medical care and payment
exceptional of managerial remuneration keeping
Itemns into consideration the stability in
business and future prospects.
Further the company 1is into
expansion mode and have decided to
invest in new facilities with debt
maoney. Thus increase in finance cost

4 | Current Current Current 3.80 3.84 -0.82% NA
Ratio Assets Liabilities

5 | Debt-Equity | Total Debt Shareholders 0.73 0.11 569.01% | Investing in  new faciliies
Ratio Equity /subsidiaries through debt funding.

Thus leading to increase in overall
debt.

6 Debt Service | Earnings Debt Service 4.87 12.07 569.01% Though DSCR has come down, it is
Coverage available well within a comfortable situation
Ratio - for debt where company has sufficient cash
(times) servicing flows to service the debt. However

the reduction is primarily due to the
debt taken for investing in subsidiary

7 | Net capital Net Sales Working 1.36 1.93 -29.25% Increase in working capital due to
turnover Capital support to new subsidiary for their
ratio shart term needs, and also parking of

funds in Fixed deposits/short term
deposits. This has lead to decrease in
Net capital turnover ratio

8 | Trade Net Credit Average 2.55 2.48 2.55% NA
recievables Sales Accounts
turnover Receivable
(times)

9 Trade Net Credit Average 3.08 362 -14.89% NA
payables Purchase Trade
turnover Payables
(times)
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40.Earnings Per Share (EPS):
(Amount in lakh except no of share & per share data)

Particulars | 31-Mar-22 | 31-Mar-21
Net profit after tax attributable to equity shareholders (A) 3,456.79 3,684.82
N UI?lbeI‘ of equity shares outstanding at the beginning of the 670,300 670,300
period

Number of equity shares outstanding at the end of the year 670,300 670,300
Weighted average number of equity shares outstanding 670,300 670,300

during the year (based on date of issue of shares (B)
(used as denominator for calculating Basic EPS)

Add: Effect of potential equity shares - -
Weighted average number of equity shares outstanding

during the year (based on date of issue of shares) (C) 670,300 670,300
(used as denominator for calculating Diluted EPS)

Basic (in rupees) per share of face value X 10 (A)/(B) 515.71 549.73
Diluted (in rupees) per share of face value X 10 (A)/(C) 515.71 549.73

41.Related Party Disclosures

Pursuant to compliance of Accounting Standard (AS-18) on related party disclosure, the
relevant information is provided here below:-

a) Name of the Related Party and nature of relationship where control exists:

i. Holding Company (Group A)
e Park Mediworld Private Limited

ii. Subsidiaries/Fellow Subsidiaries of Holding (Group B)
e  Park Medicenters & Institutions Private Limited
Park Medicity Haryana Private Limited
Aggarwal Hospital & Research Services Private Limited
Park Medical Centre Private Limited
Park Medicity (North) Private Limited
DMR Hospitals Private limited
Park Medicity (World) Private Limited
Park Medicity (NCR) Private Limited
Exclusive Medi India Franchise Private Limited
Park Imperial Medi World Private Limited
Park Elite Medi World Private Limited ==
Blue Heavens Healthcare Private Limited S\

Kailashﬁﬁer Specialty Hospital Private Limited 14@ a3\
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(b) Details of transactions with the related parties during the year

e  Umkal Health Care Private Limited
e  Ratnagiri Innovations Private Limited

e  Narsingh Hospital & Heart Institute Private Limited

b) Name of the Related Party and nature of relationship where control does not

exists:
i. Significant Influence( Group C)
¢  Sunil Hospital & Nursing Home
e  Ajit Gupta HUF
il Key Management Persons (Group D)

Dr. Ajit Gupta (Director)
Dr. Ankit Gupta (Director)
Mr. Ashok Bedwal (CEO)

(Amount in lakh)
Nature of
S.No Name of Party Group Transaction CY. P.Y.
1. Dr. Ajit Gupta D Remuneration 440.00 30.00
2. Dr. Ankit Gupta D Remuneration 440.00 25.00
3 Park Medi World Private A ICD Given
' Limited 5,000.00 | 4,680.00
Park Medi World Private A .
* ! iiged ICDreceived back | ¢ 1 v 00| 451500
5 Park Medi World Private A Interest income
) Limited 440.31 136.43
Narsingh Hospital & Heart B ]
6. Institute Private Limited Interest Income 49.01 -
Narsingh Hospital & Heart B .
7| Institute Private Limited LodniGigen 700.00 .
8 Narsingh Hospital & Heart B Current Account
) Institute Private Limited Transaction 772.68 -
Park Medicity (NCR) B .
| private Limited Zodn Given 475.00 :
Park Medicity (NCR) B
10. Private Limited Interest Income 0.12 i
11 Park Medi World Private A Current Account
" | Limited Transaction 168.63 148.30
12 DMR Hospital Private B Current Account
" | Limited Transaction 22.20 28.86
13 Park Medicenters & B Current account
" | Institutions Private Limited transactions 2.25 122.66
14 Blue Heavens Healthcare B Current Account |
" | Private Limited a2 Transaction . 4.43 4.43

>
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15 Park Medicity (North) B Current account

" | Private Limited transactions 95.41 95.41

Park Medicity (Haryana B

16 | private Limitt}é(g yene) Pifdiase 41530 | 12232
17 Kailash Super Specialty B Current account

" | Hospital Private Limited transactions 270.00 -
18 Umkal Health Care Private B e Bilhcoma

" | Limited 0.78 -
19 Umkal Health Care Private B Loan Given

" | Limited 1,514.40 -
20 Umkal Health Care Private B Loan received

" | Limited back 14.40 -
21. | Mr, Ashok Bedwal D Professional fee 103.90 70.92

i. The transactions with related parties have been entered at an amount, which are not
materially different from those on normal commercial terms.

ii. No amount has been written back/written off during the year in respect to due to/due
from related parties. '

iii. The amounts due from related parties are good and hence no provision for doubtful debts
inrespect of dues from such related parties is required.

(c) Details of closing balances with related parties

bS

(Amount in lakh)
S.No Grou Nature of Closing Balance
. Name of Party p Transaction C.Y. P.Y.
1.| Dr. Ajit Gupta D Professional Fees 114.06 3.15
2.| Dr. Ankit Gupta D Professional Fees 117.41 5.00
Park Medi World Private A .
3. Limited ICD Receivable i 165.00
4 Park Medi World Private A Current Account
'| Limited payable 168.63 -
5 Park Medi World Private Interest receivable _
"| Limited (net of TDS) 395.97 10.04
6 Narsingh Hospital & Heart Interest receivable
"| Institute Private Limited (net of TDS) 44,11 -
Narsingh Hospital & Heart .
7-) Institute Private Limited Loan Receivable 700.00 :
8 Narsingh Hospital & Heart Current Account
| Institute Private Limited receivable 772.68 -
9 Park Medicity (NCR) Interest receivable
"| Private Limited (net of TDS) 0.11 -
10 Park Medicity (NCR) Loan receivable
Private Limited 475.00 -
Park Medicenters & Current Account
11 Institutions Private Receivable
Limited ©.120.42 122.66
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12 Blue Heavens Healthcare B Current Account

Private Limited Receivable - 4.43
13 Park Medicity (North) B Current Account

Private Limited Receivable - 95.41
14 Park Medicity (Haryana) B Trade Payable

Private Limited 252.27 35.37
15 DMR Hospital Private B Current Account

Limited receivable 51.59 29.39
16 Umkal Health Care Private B Interest receivable

Limited {net of TDS) 0.70 -
17 Umkal Health Care Private B Loan receivable A

Limited 1,500.00 -
18 Kailash Super Specialty B Current Account

Hospital Private Limited Payable 270.00 -
19 Ashok Bedwal D Professional fee

payable - 7.86

42.There are certain transactions with the group companies, which are relating to business
operations and debit and credit entries in respect thereof are appearing in the books. The
net balance of such debit and credit transactions is disclosed in the disclosure relating to
related party transactions.

43.Some balances with trade payables are subject to reconciliation and confirmation, Loss

/profit, if any, arising out of such reconciliation which would be immaterial as per
management assessment and would be accounted for the year accounts get reconciled.

44.Disclosures related to Corporate Social Responsibility (CSR)

The Ministry of Corporate Affairs has notified Section 135 of the Companies Act, 2013 on
Corporate Social Responsibility with effect from1st April, 2014. As per the provisions of the

said section, the Company has undertaken the followin

year 2021-22.

g CSR initiatives during the financial

(i)  Company is required to make CSR expenditure in the current year.
(i)  Amount spent during the year ended 31 March, 2022
(Amount in lakh)
Amount Amount Closing Balance
Particulars An_munt yet to be An:lount required to |- unspent/(Pre-
Paid . Paid
Paid pay spend)
Construction/
Acquisition of any - - -
asset
On purposes other 100.05 : 100.05 - 57.30 (42.74)
than above
Total . .~ 100.05 - 100.05 57.30 (42.74)

3
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Amount spent during the year ended 31 March, 2021

(Amount in lakh)
Amount .
. Amount Lot Amount required to Closing Balance
Particulars . yet to be . . - unspent/(Pre-
Paid . Paid pay(incl.
Paid : spend)
arrear)
Construction/
Acquisition of any - -
asset
On purposes other 125.96 - 125.96 25.92 (100.05)
than above
Total 125.96 - 125.96 25.92 (100.05)

45.Previous year’s figures have been regrouped / reclassified, wherever necessary to
correspond with the current year’s classification/disclosure.

As per our report of even date

Mehrotra & Mehrotra - For and on behalf of Board of Directors
Chartered Accountants /" . 3 Park Medicity India Private Limited
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